NB.: 1) All questions are compulsory. .(;»’,;»?-,k"-r‘,s@,@ & g, ,go A
'?" "-J’,:,,ﬁ\h %
2)  Figures to the right indicate full marks. ol 5 M
3)  All questions are relevant for Assessment Yenr«?&jb ~’ "’ “*
4)
o (.'. 00N 690, ;
1. The Profitand Loss Account of M/s. Tempo Tracks préd‘b)/ MrngSg 151
for the year ended 31% March, 2019. Compute the y{xgb ¢ &iw,mo(( o {h c'{j fd
A0 6 rdvony
given below for the assessment year 2019-20 : .“f\u‘)‘;g}'.@(g\(«. o rbq ' 8,,),
,t»‘ 3 f‘,
Profit and Lo;q‘z\\?up“({ﬁ ’::,, ,{;3”0 "0 ‘z\ o ,g,‘g’
Dr. : n's'.-:‘ A ‘\1':%-3 ;.31%2 {1 s «f 5
o ", e 13% V. Vv og gt
Particular T o“ % % o\)) 2 ‘jn, 5‘}!? & &’,Q},'m %o
OO0 21,1 N 'z’ \(:\\Q’)‘ s "\\c':’}l‘l
H ,,' "".I vvv‘v-’,“(;‘
To Opening Stock 89,@{10,(1}3)'2)8“ 5:\ S0 39%,0;8:,5 i
PP S
To Purchases 6 ’{Q QOQ By z\v,\) g S{fbdk\i ST

To Salaries and Wages

«9@1‘”}’ ;ﬁ;é}‘{ﬁ,‘i{,’, f'i'é.?,; L
«T Jla oﬁip“a:ﬁbﬁj%i,‘;:v i OIS

ol ey \ .9) Q\ ()\‘A»AO,\Y\ \ “-".‘;‘{
To Expenditure on sever’bly.; 5 30,000 Wqﬁgﬁ, r‘gg@a‘bebts, 20,000
W W & '\,' ‘ \
handicapped relative:" *‘\‘T\\q RS “tj,ﬁg‘ﬁllu b s .v,g(b
2 A\

To Rent Bxg«jﬁtgi‘est,, ‘6;‘:‘: "Co?npany 6,000
’vr‘ l" BN A
' 4?“"38%“3%
K R ylptcréét oh Sangs Bank 8,000
20 { ‘u A
To Pnntlﬁg%ﬁci §_t¢ih)6ﬁeW Qy AWnt réééli'ed under Key [ 2,00,000
-'1’ § \"f SR 75‘{; Manlngurancc Policy .
R
BRE
T}bMotu:‘Cﬁir xpd se&“ g S
' q‘o Embcaz‘l mentofCash 15,000 '
" - "”""\ 3
1,700
110,04,500
20,00,000 Total | 20,00,000

motQt‘ ¢xpérisé's are aﬁrlbutablo for personal expenses. Advertisement was incucred for
advemsemem m souvemr of politica! party.

. ‘jfl‘ b{ dbpvb gxpénses do not include contribution to UTI pensions fund of & 34,000/-.
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1. The following is the Receipt and Payment Account of Dr. Gupte m\ @%&Egﬁl@wb@ ENEA
N ¢ N g, Uy Wy
‘.“Y‘ N:‘\ \\ ) '\\J W & v.“"-:‘l‘ !\‘.\’i O \\,
for the year ended 31% March, 2019 - .\s*\‘g.\f?;;if..\%i"«\?‘&ﬁr?‘ SCFEE
Dr. PP AR
Receipts T Bgyuueqls\ Q D A S SRR
PUARR P KX R
Ty L-—\ '\‘\_\ B NG T N '«,:\‘\“
To Balance b/d. 55,000 | By qh bR%nf RS PRI ISR
ol f \g \\ t\ Q\‘ S\th ‘,\'6"“5.\\\\ Y N
ARSI BT F A -
To Visiting fees 2,32,500 B\ o%&gﬁ‘ﬁ : %’v\?&\sﬁ\‘»\'&wﬂ S ﬁ;q‘v‘\a{‘\
T i ¢ ! Y fit T\\v .\“\'\ 1«-\\ '\Q'. ;0‘ ) % i\"‘ :‘\A'\‘\\
o Consultation fees 32,500 Wﬁng‘ﬁ{ §F \g:\;‘&‘;;:‘ } p‘q‘:,‘q\‘_‘\ W
T . . N ‘),\ ‘:‘\. *\ W o .\1 Y
o Sale of medicines 12,28& QW S ,".\.\fn‘,\\\,.\ﬁg‘g% A
M QAN \\ - Ry = O T
To Operation Room Rent 2500 ﬁpoﬂ dhls {t‘ S 420001
y&% %{ L RSENRIY ‘o o8 c’ SV 9 S
o 00 18 PRSI BESSRITA Y
To Interest and Dividends -éﬁ\g’m QT ﬂ‘gblgg Ct{r Ex(gphb{s 5‘5.\\“;“”435@
&gﬂutg\almﬂngn\m;\§~,\" ‘ \-\\l‘@“g:ooo ‘
SEFS mr deqal A§$oc1anqn, ».N2,500
= :.', \;q Eﬁ"@ \ (\ N A < \\ ) \\:‘.
w 5 & ‘,1 AQL \‘ u\‘ \\Q‘ﬁ:‘<\\\z‘\ '
. hx\%@"ﬁm \-,\ & Q\‘ 10,000

8 xﬁminsm@s B@n&s 500

<8 N Medicmés Punchased 15,000
\ Eiy“Ehtertémment Expenses 13,000
< By B&lanbe c/d. 2,81,500

RO At g
Total | 4,00,000

Interest(on‘ Comgany Deposnts ¥30,000/-.

. 4) Entcrtammcnt eApénscs include 10,000/~ towards subscription of pension

Yo s i .plans.

Computc Dr Gupte’s taxablc income for Assessment Year 2019-20.
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3. Mr. Gambhir fumishes the following particulars of Income carned py hl

4’{ / W
lry r: ‘ N4
j& %) Q—; Ir: ,(".I’[
g‘r ,; ; 4?) RLD

previous year ended 31* March, 2019. Compute his Gruss ol}il

Assossment Year 2019-20 assuming that he s : .'.5_:;,,:;),;;. :,‘{9 5» .,'; 4 ,\f'
i)  Resident and Ordinarily Resident. l;)(‘;(,\}',;’,"3’,.';'>"‘,\;f.‘ ;(&3'_” :
ii)  Resident but not Ordinarily Resident. .~{3“,},’;Q‘,‘L~'\""\'\:‘; ,,’:f
i)  Non-Resident, B
Particulars 4 "‘:1'.‘ f;;z\l :‘;‘3 JQ‘A.KM'[’ ¢ Q; )
i) Income from agriculture in Bangladesh ,\; n‘ .:\ ,\\/ <\",‘\“ A

i)  Income from business in Mumbai, conlrolM any v

iii) Rent from property in France received: IQ Agbar \'r”_"z,f"}cf
. iv)  Interest on Bank Accounts in U.8.AS 370 4{;‘2{““’.'3 R

v)  Salary earned and received in Hogg Kong™ s 5 8o & 1] \
vi)  Past untaxed profits earned in «ﬁo.hﬁoﬁ ‘Bx‘h hio) Jd’:ﬁj?lrv@ﬁ

\“‘) V A \{k-'- o NI 7

the year R P "Kv’a‘ -é&",:t}::‘}"\_é;dé‘g‘"s s
g .QR D D NS O 5 ERRs
3. Mr Prakash owns a houec at 'I'huncri')iﬂ i ét-dii lfﬁ al rb of{(:‘o.ooaﬁ He a1s)
Q u Qg\ §
és, ﬁ 4 W QM q",_",.:\«; Fv‘,g\‘,:’)

3 i
N[Oy BT, b

;";' L. "‘soo ’
UoIGp N ,.*'&5:‘2,000
His other Inco SR8 TOlOWS 4 Db S &
a) Inter%slfh fihé%ﬁllsf!‘% G00)- -.f.i S
b) Dwi%end oh sﬁu&s op lndiin (fontpames ;
Re ljziuee Ltﬂ %—‘ r:s‘bobxa,\, W
LB oow;-a, NN
K ‘ngi “‘dfrbmvtx 750, QOO/‘ &3
,wd} chmad,immgﬂgh’ﬁsc \?13,:700/ P&
c) Di»’ld&hﬂ frbm Fbtelgh eompnmcb 2’29 750/-.
6 tﬁ’;ﬂ? Prakasfl hls Gx"qeﬁ To(ul lncome for Assessment Year 2019-20.

\\.\

}\_\' \ oo

4 _;)\Mgmp\i@g\o]oeﬁmstmns l. g (08)
. \\ Exemptabn under Scotlon-ﬂ shall be available __ '
e )"{ndmdual oily b) Individual and HUF

R

v .L“ c} \J‘SII gksq&ssés d) Individual only

rece@\*gd bv an Individual / HUF from relatives shall be .

a) ﬁx&mpt upto 50, 000/- b) Fully exempt .
d) Fully Taxable

e K ‘a) Any assesses b) Individual and / or HUF
c) Individual only d) None of the above
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.ubject Code: 72206 / Group A: Advanced Accounting,
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4. Write short gotes ofi(Any Three) :

3
4)  The first due date for payment of Advance Tax for Aggq

companies is
a) 15" June
¢) 15" December g
5) Interest paid to partners on their capital cannote

.
—_—

RParAY
2

c) ¥1,00,000/-
6) Maximum amount ‘of deduction for
o ¢

O3 4w AR
o SEOSEE
“y o '
a) 1,500/ SO
3 S
VL Y
¢)  T5,000/- n;&?ﬁ}&ﬁn £30
o o Ay A T oy A (X
7)  Un-commuted pension reqpi‘x'e“d},by@?@xﬁdﬂ,b
v TJ"'-;,(I)‘) o, Q\/'{}"‘()Q) "
. ,\Q;‘{)(WQ'\T'\;) o ’::'(} ?\Q rgl 'gbé\
ad A AN e I v y
AN AT o N |
a) Exempt £ 05 0re) s Ja
c) ‘'sisexempt 0\)\?:.:&‘3:'7\("@ 57 Q) 2 None,

Y { WS ‘/\'(‘:‘.“ r.‘,"
§) Where the amountgdf an expefidituré | fired a8

: © o DV i D A0 8
220,000 it shoyld BEPRTBIL LS 9 O S F
S b et 45-“}-&"““7") TP :A\ 3
a) Crossqél;o h S ﬁi})ﬁ: F@g@uf
Pl 9 LA P \ RS N
© Caigss S5 ﬂl‘ Sy

Corporate Accounting and Fl

o @M

RIS RATTS
st ndogaps o
A0 45

N P
oV 4 QQ N ¥ “,.‘('.f'
SEEIGIP DT
Ql;)yg W C}‘éb Ay n (o) AV e X,
S .05
mo s 45,?- %4l‘:;‘(§l ,',"1 )

<
£
N Y O A ¥
d),'\ o % ;ﬂ’c?'qjv-% Yo f
N e It n', :.) \A(‘,

R (07)

ol AL T

‘l(B!

) SWAETRVZ CT Y
D Nl

- Amr‘s\(;;' T
NEATRS IR PN
AN ey

<,

= a); ¢ Dedi 'fi_éﬁ/%/expenditurg on

o
V

ﬁ‘ﬁyﬁ&'ﬁfggé}éis .

: "o Refurh’ ot accompanied by a
§ﬁowing computation of
1aXpayable

o L2 R
TR
2) F a\ﬁ'l\l_lyg)gﬂs Re
Feaise fioid
IPETS tart’
LD o
5 e a b

G Limit 15,000/-

L S f
=

_i[54) = Defect

S A
: ve Rotlm

\

"~ Limit 710,000/~

AL i Gross
A S £ ¥ e J.ns
A & Rl
“ « ) N "’ ») J
Q) et AR T N el

5 VIS TIA L 5

Annual Value less
Municipal Taxes paid

T Standatd Deduction under [ ) 33%%

OR T15,000/- .

OR

a)  Profits i fiew of salary.
by Deenied 1o be Let-out property.
c) BlockofAssets: -
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7 peome iiderHose Property” whichever is less
) Gratuity: - eceived - by| g)  €40,000/-
Govenmeismpioves
T ”,‘,' Vel h)  Always exempt

(15)
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