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G Oup A: Advanced Accounting, Corporate Accounlmg and Financial Management: Iudircct Tax-Introduction
@ &S0 F

Time: 2 Hours - Total Marks :60

Please check whether you have the right qucslion p'lpcr
N.B.: 1. All questions are compulsory. oy
2. Figures to the right indicates maximum marks. RS,
3.Working should form part of the answer.
4. Use of simple calculator is allowed.

Q.1. Mr. Anirud is a dealer from the state having his business in e, sla(e ofI’uanb from lhe mformatlon
available below for transactions related to his business find the dale On’WhICh he: wnll be hablq to rcgls(cr ;

under GST. Give reason for your answer. / 1 5/

| Date Taxable Purchases & ]

1-04-2018 2,00,000 20, ooo ) ’-Ni[j;:.‘.-ft~=_"; »xso 000 e
2-04-2018 Nil Nil *.45,00,0 <>1;00,000 :
104-2018 3,00,000 80,000 - 11,00,000
154-2018 Nil Nil . J v
29-4-2018 5,00,000 2,00, 00‘(‘)1 ¢

@ 2-05-2018 Nil NIL
10-5-2018 10,000 15, ooo

12-5-2018 2,00,000
20-5-2018 Nil
30-5-2018 3,000

306, 000:

Q.1. Mr. Rohit has his place of bus

the period are as follows advnce h1 [15]
Date T Ain?iunt Rs.
3-4-2018 '2-,772,00,000
5-4-2018 . .2,00,000
124-2018 ~"<4,50,000
21-4-2018 " 1,00,000
1-5-2018 SR 3,00,000
15-5-2018 . - 1,25,000
Q.2. Compule the GST Jlablhty of: that Agro _Lt ,~For thgmonlh of August ,2018 if all the below
D 1ransacuons are cxclus;ye of: ggoiis and senhcc tax ~A\pphcable rate of GST tax is 18%. [15]
LK 3 ~‘«*' & KA DN
Sr.:No. Pnrhculnrs* & "_\“‘\"v . el & Amount
~ R Charges for‘warehousmg of- agrxculrural produce 2,50,000
- Cleaning of wheat x -0 o s o 8,50,000
#7004 3T F¢iRenting of vacant: agncultural land for rearing horses ~ 9,50,000
- [Fa. - SLeasing of agroimachinery” " < 2,75,000
;\_";&Cﬁ‘érg‘csﬂ'lévié’('i_fo’_(@zitélfbﬁsij_i‘g!élcclronic items 10,50,000
': "vlcomﬁﬁsbid‘ﬁ 'rEc'éiv‘e‘dﬂdq”édléjb‘f agricultural produce  6,00,000
2.25,000
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Q.2.Compute the value of non taxable and taxable value of goods and services apd ulso the GST liability of

Mr Prakash Ltd. For the month of July,2018 if all the below transactions are cxcluswe Ofyoods and service
tax. Applicable rate of gst tax is 18% . 0 : T A ”5/
E no. Particulars Amoum (Rs )

1. Amount reccived for repayment of loan to SBI f?.r‘ w8 = B0y 000

2. Amount rcceived being an elected member of Parliament 3 5,00,500

3. Transportation charges where freight collected per camagc was Rs. l 000 1,44,000 .

4. Amount received for performance of classical music. <™ "« == & 7N 45,000

5. Amount rcccived for transportation of goods by mland waterways. 25,000

6. Amount received on withdrawing money from bank™” -« ~.2,50,000

7. Fces received for investment consultancy service-~ - e, ---1‘60;000' SN0
Jnnuary,2019 & [45]
Calculate the tax liability for the month ofJapu:uy 2019 ORI
Opening balance in Electronic Ledger as on 1* January, 2019 is, as‘ l'ollows Vg )
SGST =Rs. 27,640 CGST =Rs.8,370.and" JIGST = Rs 86 000~ G ARRY
Transactions during the month exclusive of tax~"y " - "SRse

> Availed services @ 5% GST. from BeedfMaharashlra 5,60,000

> Purchased goods@ 28% GST from Suraf’ Gu_|aral Ry £5:9 4'8,'000:“

> Provided services @18% ( GST o Ram ofTamllnadu U J7 80, 000

> Sold goods @12%GST to ' Scema of Maharaslltra G “27 40, 000

£y \l \} >:~ I-\‘_‘\f‘-_\ “« \ " OR ; y \'." K_, \\.:‘,

Q.3.APLATECH Is reglslered m Madhya Pradesh |l provndes tbe followmg details for the month of
December ,2018. = =N o > SR [15]
Calculate the tax lmbllxly for tbe momh of Dccemher,ZQl 8;? ey _'\\*'
Opening balance in Electromc Ledger as: on\l‘L December; 2 18 is as follows
SGST =Rs. 30, 000 & CGST =Rs.20, 000 and IGST Rs 80 000
Transactions durmg the (nonlh c:gclusn)c of tax 2 Rk <SRl Rs.

> lnward supplies @5% GST from Bhopal L c: 4,00,000

> Purchascd goods@ 18% GST from Jalpur Rajasthan 2,00,000

> Provided services @12% GST.to Kirti'in Udaxpur 5,00,000

?r Sold goods @IZ%GST to Mrs Reenz; o't: rssa,’ 3,00,000

& P TS N
. .Q 4(A) Slnte with] reasons whelhcr the fpllowmg statemenls are True or False, [08] )

o D TDS shall not be deducted \thrc ,suppller place of supply and recipient are in the same state.
i Goods supplled/semccs renderqd by agenl are treated as supply by the principal.
3 Spccml or Adhoc exempl:on can be granted only on permission by the Apex court.
N »"4 The ﬁrle characlers of Goods\ ;md Services Tax Identification Number represents the state code.
; .'5 TDS cemﬁcale is 10 be, fumlsbed in form GSTR-7.
Q. CSgwlces p[ovldcd by SEZ umt are treated as inter-state supplies.
3 7, JGST\}s lcyled on- all mltc;r—s[ale supplies except on supply of petroleum products.

Umon ’Fmance Muusler is: the Chairperson of the GST Council.

I
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