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e ‘Marks 60

Time: 2 Hours
NB: 1. All questions are compulsory.
. 2. Figures to the right indicate full marks.
. 3. Working notes should form part of your answers.
4. Use of Simple Calculator is allowed.

Liabilities Raj Karan Ltd
Ltd(Rs) (Rs)
Equity Share 4,00,000 1,00,000
Capital (Face Value
Rs.10 each) - N
Reserve Fund 60,000 20 OOQ Planl &,M'lchm(:ry
Profit & Loss A/c ( IﬁVCstmcnls (6 000" {-.5"
On 1.4.2017 80,000 40, 000 Sharesm Kar’m lld) S
Current year 1,00,000 50 000 NS S ] o
Bills payable 30,000 | > -Nil \Invenlones S DA 70 000
2 Creditors 60,000 |~ 60,000°| Debtors. =~ 20,0001 60,000
Bank Overdraft 40,000: & NI, BanksY & 20,000 20,000
. s.Rece 7, Ni 20,000
Total 7 70 000 5 2,70,000
Addmoual Information: '

»,,_'

ay Ltd as ol 3lscMhrch 2018. The summarized Balance

Q.1 Ajay Itd acquued l 600 &
veri belq\vC 2 @15)

/\
Sheets of two compames?as 3
N Ao ‘N =
AR gl

LlablllthS

R Assets Ajay Ltd | Vijay Ltd
A A (Rs) (Rs)

R T.iéhd and Buildings 1,50,000 | 1,80,000
D Capltal (Faces - “
;\Rslb0eacb)v LTSS '
&’ I*General Reserve. {~ 1= 3 r\l \70 000 Plant & Machinery 2,40,000 1,59,400
\M:{" ;Profif & Loss. Ale s \3\”: %5;79\%@%5 -\5, \36 000 | Investments in Vijay 3,40,000 Nil
e Q'f\ n/;': > \s -} ,(\\’-\‘ n\{ oS ERE Ltd
5 > Rk gt T U Ni K 1,20,000 | 36,000
hecol. Bank Loan Ten:n $4780,000°|% -5 Nil | Stoc ,20, 00(
o : ) NiF[= 8,400 | Bills 15,800 Nil
i Receivable(including
Rs.3,000 from Vijay
Ltd)
9,000 | Debtors 44,000 40,000
Bank 14,600 8,000
4,23,400 9,24,400 | 4,23,400
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Additional Information:

O Q l' Cudc" 1‘)81(,

i.. The directors have decided to revalue Land & Buildings and Plant & Mnuhlnuy nf VI]ay le ﬂ(

Rs.2,00,000 and Rs.1,49,400 respectively.

ii. Creditors of Ajay Ltd include Rs.12,000 due to Vijay Lid,
iii. Vijay Ltd made a bonus issuc on 3!" March, 2018 of One Equity 1Imrc I()r wcry J'nur I qully '-‘lmrt‘ﬂ 'ldd

by its sharcholders. This has not been accounted for.

»

h
:‘ I

. v,
r

Prepare a Consolidated Balance Shect as at 31" March, 2018, Sy el AR L o,
Q.2 Following is the Balance Sheet of Reshma Ltd as on 31" Mnroh, 20!8. K "/ € RS 2 Lo (.! ‘S)
Liabilitics Rs., KA Aw.l-i ¥ e : “Ra 'T; £k
1,00,000 Ordinary Shares of Rs.10 | 10,00,000 Godﬂwill RS g W o | 0() 000 7
cach ' ~ ('y- ‘-__’(}_*_‘ K]
Reserve Fund 2,00,000 de &‘Blllldmg""' o 5 K 3 (’0 000
10% Debentures 8,00,000:{.Plant, n\MncthD' N 00 000
Profit & Loss A/c 50,000, | Investments /- |5 2,00.000
Sundry Creditors 1,00,000.| Inventorics ; <] .3,00,000
Bills Payable 50,000, |-Stndry Deblors > ~,1,80,000
Q a\‘ \'*;. mnl\ £ & S ~1,20,000 3
Total <[22:00,000 ] 5 T7q | 22,00,000
b‘\.}"%\;i AN 3‘ SILFER LSS Siol

The Company sets aside 10% of Prof ls”for GEncral RcScrvcs.\‘[hc fair ralc/ol‘ rutuan the industry may be

taken at 10%. R N S
O ‘ \‘
For the last Five Years, the companyks‘ prof ls aﬂcnt'\x (vercﬂs follows'ﬁ D ESE
Yedt V(T8 8- ], \~ A efl’rbﬁts (Rs)
2018 £ SO S &L ST DT e 52:78,000
f<20‘17 A /‘ S& (GST,O Py I »7,<‘. e .\* = -Q; r‘§ \"‘/,"‘2.20 000
S *2016“ SELOEEED *‘r ST ‘:‘«’.\ 1,92,000
DN SE \\:'ig,\'\i\’;.f“\,\;\\'\-‘\-\’ L ’“‘ ) »‘3 " 1,80,000
FOXL ~?/p2'0,1‘4\\ SNSRI & C«"cg‘ RN 1,70,000
A TS
S A AN AN RIOS S S¢
Find out the valuc'o by Sml’,SS d ¢ Equity ha}e‘on‘ﬂlé basl (;f Eaming Capacity Method.
,\.\' \n«‘-rn\u'\
> »3;:;}‘5-“ SE RGPS, \om« S8
‘,\\'\r\,"«r\‘( &
Q.2A) szh\ya J:t ‘hzTS\‘S Opera ng\S gmenlsn E\n\eﬂﬂ’ Q}R S and T. The Profits/Losses of respective
segments’ fgr‘the year @nded\lls‘ March QO 18areas. fo‘lloWs 8)
LLESEEG Segmént‘f\’ S AL ES Profit/Loss (Rs)
~>.'<‘c‘?.,e°;\§1".%:”f‘-si¢“: SP «\ﬁ 2 SN 5,00,000 )
c}‘& «Q..C{‘ /{:C'S-\\b“ /'"\‘J \\('\ Q\‘ ':\ ’\ \ ,'1\"\.:?(‘,\5’ ) 10‘00'000
e e A T ,\'\.4\'.\,‘ > AT AN
A TR SR O QDT RO (6,00,000)
Sl -V ’ = ~ < = A\ @] O v T g
ST ESILTTELT ORI & (8,00,000)
~O A T S T S SR oY
EFILLTONEENESTEN S CES 15,00,000
O,fp B A P R R A O
‘.;\ o A;\“;k,'_‘\-_?w Q{,\\ A ;‘A;Vﬁ.':’ ::')\P_’:‘ (‘0. &‘\,‘\'? Q.Qb\kp, ?'\.‘ kQ”,Lp
7,5 DefermineTeportablesepments asper Ind-AS 108.
FF RO ES TSRV EH S PN ™
oA 2 \f"\'-‘ll\./,ﬂ'\." TN (:" O ‘Q» WS
O a3 O S N A "\/r\ AN TR
S EQ2:B); -rl?fn/serks 1ce} ol Sar cela:Ltd shows a Building costing R.8,00,000. It is depreciated over 50 years
DRSNS TN Sy K ‘~? g,
S 5)%’\ it qu\ Cost"] Qﬂxoﬂ’p’/lt lgas no residual value. The Company follows Revaluation model. At the
Nl e D OV S > ~ '
> & beginnings -&9:; ,“i é"Bg’!,ldmg,Was revalued at Rs.9,20,000.
2 2 3B ROS £, he L
‘& shovwihe [Reaiment as pernd AS 16.
S OSSR e
N l_:.’ (}‘ ! S {./ o NG ’5 I‘C‘ .,\
5\‘/‘:\"5"\“"‘\\6""}&" SR LAY
'.“.q\ NI b"") G'IG‘ Q(' 5 {‘ Q.?';)‘
LANRLENFNOD S
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Q.3 Mr. Tendulkar intends to invest Rs.1,00,000 in Equity Shares of ABC: lld nml ,scck'z your adyice .-

regarding maximum number of shares he can expeet to purchase with that ,amount “on’the basis of the'

followmg information and based on the Fair Value, Market annc und Ncl Mscl Vniuc of sh.\m
respectively. B Y o Ny

. : ’

Particulars ‘ AL LR

Authorised Capital:
Eq\my Share Capital (Face Value Rs.10 Each)

% Preference Share Capital (Face Value Rs. 10 Each)
Issued and Paid up Capital:
6 % Preference Shares Capital
Equity Shares Capital SR

5() 00; 000 '
30 00, 000

'
\r.\‘. A

& ,6,0(),000

Additional Information:
i. Average Net Profit of the business is Rs.1,10,000. & S R &
ii. Expected Normal Yield is 8% in case of such Egu@ Slmrcs EA
iii. Total Tangible Assets are Rs. 18,98,000 and Toml Ou(sudc Llablhuq;s
iv. Goodwill is valued at 5 years Purchase of Supcf PrQﬁls Jgnorc Incom’chmx Consn
of quawLI anuauop 3

.,,;f

nrcRs f ‘Jb 000.;
dcr’ Closin;, C'\pnnl

S85 g A.‘l\x‘\f"‘s S
Q.3 A) Sunil Ltd obtained a loan fo Rkﬁi,a ) 74 r;)‘KBL‘Bank to be utilized as
under: A CESE LS ®)
. Pa TS se Rs.
Construction of F actoryASbc‘dk ST RN 50,00,000
Purchase of Machmery‘”‘ AP E : NS 40,00,000
Working Capital 555 ,\' A T S A S 30,00,000
Advance for Purchiasé of Truck?® ¢ LAY \:“é"i\? N & = 20,00,000

In March, 2018, construéubq ot‘jhcgfacfory shed Wassco mpLeted,and ‘machinery, which was ready for its

intended use, was 1qslallcd vDéhvcfy(d(Tru k\?as&gcewed in; lhg next financial year.
Total Interest of RS 48'20 000 was qﬁ@rged\bya ic bzg\k fog_lhe j‘mancxal year ending 31* March, 2018.
Show the lrcatment'qf‘ gltercst imdérJND AS\23 an§ alsg: cxplam*!he nature of Assets.

" \\\r'D"Q"'AV"%\\' \\\-?&‘
Q.3 B) Raj Kmnar’Ltd\prowch ﬂléiToflowxng\mfonnanon\ ) ()

LSS NG =Y ParticalarsS & S Rs
Costoof: Machmeryw N p« ~"~ PR "”‘ﬁ,:?,\") 30,00,000
A ctonnting Depreciation Y £ _'”\ e Ve 4,80,000
N Dcprccxahomas\pcf’ AXTAW & T D 7,50,000

S TS RN
7 \aXratcchSZm A 8’,\9 o SR
Q'Avﬁ, = o PPV .C.,'u /\.-9;‘ s JOWN o
AN AT QORS¢

S PaserTemie fféﬁ E’g? *d resulting Deferred Tax Asset/Liability.

O N

200
2
=
-
r""ﬂ
—=

hling S
Q
Y

C EOSGIERS willovegid ef"rﬁpan?lﬁw\

S :&/@%Z‘l% A 3—;_ @ 't:\\ ,]5’, o’qujoglcal Assets.
S ﬁ;\{sa 3 58 &£
& Cv) Ind-AS 16 pres crl
S })Tﬁf\g/m\gq‘q?@xgcrpdm aluation of Goodwill.

Tzém}anent difference.
gc‘qﬁnlmg treatment for property.

v‘é"“.\/‘ii)j:‘fui'r;;l‘n\s.x ¢ yalfi raiiﬂso,known as Net Asset Value.
i

itl) Pré'a ital profit.
Vi) P acquls it o ngls capital p ——

<7 T\J‘::’ N ::h‘/\\":‘g
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£10,00 000 Yk

“Q4A)S sethert ovfn;) i@'tatemcnls are True or False: ®)
» ’3'~'=‘A’<§c hgﬁ‘tiﬁ\ ~S{andaf ;Bo‘a[;td\xéb\sfgﬁlxslled in 1970.
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