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2. Figures to the right indicate t fi ,r*r. 
- --'l', : :,'

Q.1.a).Matchthefollowing:(Any8)...]..:.
A. (08)

l.Underlying Asset. B

2.Financiar risk a) Lot Size

j.Conrra* Size. b) Subsidiary of NSE

4.option writer. c) Standardiied contract

, #;;;;;Isecurities 
!]tffi[?;:":*laderivarive 

is based

7.NSCL. fl Cash or delivery

8.Types of settlement F) 
Marked-to-market (MTM)

r).Futurc contract. h) Short position

r0settrementorForwardcontact i]:ffi:::;I,;flil,f:lI[,,".,,0 
:

2.Expirationdayisthela:tj.iqin';;.oiihecoqtract.
3.Thestnkepriceissnlin1ai,;#d;,.","at..-adoeichangeoyertime.
4'A buy stop order is entered ut u ,topirr.. ilor" tt . current marfet price.

!$,i::fi ii.,:n:T,.,",r;iil*'txlilix";*#:fn[t[il,gactua,observa,ions
3,:,lf:,*t:ltl;;[.,;fi+[:iirfl :ill.lx:ff :;inspo*roriorisk8'Futures conrraits r.J.t ug"a o, orgunir"J #x5'"J:i"?-.1noraer 

book
9' A call option gives the opt'g; r.ia.. igii"1,9 seil tt. uia..tyirg 4siet ut 

""ercib" 
or srrike price.l0' Time value is maximum *t." tr,. op^t'io'n,il-Il-i;:"":'""""'"::,: 

,,,,,,

Q.2.a) Discuss the role 
:rn3O*:T 

and Speculatory,iiln. a*lradii"* msket. (08)b) Explain different ryprii ia..iu;#;- . l:,,- 
---- 

];.i'-""" .-.-.---.

e.2.c) Explain reatures ";;.r3"[";,-, "r*- rro ."s,. 
,:]'' 

':: (07)

d) Discuss therecent development in global d..*"ii., n.,u}i"r. (08). ." (07)

Q.3.a) Explain the following terminologies: .rr +j
i)Initi"ll\,{^.-:* " :" f0R)

rujr.aaeJ "'^" '" 
,,1

b) An investor took two positions l, frtu..,,rii,ich are as follow: (07)t"i:Iflli:;::*l:ttndian bank,w.i'n;il;';i;;:;*" 
at Rupees 400 and at expiry it

'' :,"jr1il1[J]T*., 
of SBr uank wiih a rot size of 2,000 shares at Rupees 80 and at expiry it

Find the amount of Net profit or loss for both the positions.
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i) Initial Margin ,"1," (08)

ii) Expiry datc :' .. rii'

iii) pit Trading Hours : .

;.,\ r D 
^ 

no
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thN"r.d rrftyriicontrqotoinilu ,, , ., (0
HlTT."r:,,:*ll:,,:,::,of3,o00shaas$:f*aine;t.rr)0. :

rndustries Ltd, with a rot size ,rt,ilil;";;.1#*o;H}1flor orBirra , , (08)
show the pav-off with a diagram for the forowd;;;;;0",;r,"". in September:

. 
(i) Rs.2,200. (ii) Rs.2,420 fiUl Rs.2,620.

d) Distinguish between Equities *O a_n".r. ., (07)
Q'4'a) Mr'Aashu buys a call option on srock "::,1 , byphying og.,io1n..*u* ornr.z rruuing

illi':ffi ; i i"-i]; r:ar 
cqrare,,oi,'i. iJ* ;,r'##,1 ;;,"f,il;;il, ;,T:, pri ce ar

b) Today,on lSth Novemur;zozz,ao*iza rno111s t ading4r is.3,300.Miss Ayesha is 
(08)

contemprating buying.an option expiring on*2gth o...riu.r,zoiraro,, rhe data given berow,catcurate rntrinsic value, rime.varue 

TioH;;;;ffiIffi;,r, "oiiorr.- 
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Sr. No. Call Strike price 
.

.-
Put strike . ..,''' Putiftmium

I 3J 80 350 34fp 
, .370

2 3300
'300

-

"2, ^nJ JlJlJ
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320
3440 '

40 3070 50,
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