Paper / Subject Code: 83015 / Direct & Indirect Taxation Paper - IT

Time: 3 Hours

N.B. (1) All questions arc compulsory, ‘-

'fdtnl Marks: 100

(2) Figures to the right indicate, fdll marks nllollcd to- lho qucsuon

(3) Working Notes should forth part of ydur nnswer.

(4) Calculate figures up to (wo decimal points, whcrcvcr rcqulrcd .
(5) Provisions of GST Actas on l-4-2022 have, to be consldcrcd Amendmcnts

made to the Act thcroa‘ﬁer are (o be lgnorcd
(

Ak.
.

4‘1\

Q.1 a): Select the most a])proprmte ophon and rewnlelhe full scntenccs (Any Ten) (10)

L~

1. SGSTis appllca\ble when "
(a) Goods are sold within the state -
(b) Goodsare sold from one GST dealer to a custorner

O

o

(c) Goods are sold,from one.GST dealer to anolher\GST dea@ X
(d) Inter-state sUpply b Ry e ) NG
2. : s themthreshold hmlt of tur‘nbver in kthe prccedmg financnal -year for optmg
to pay tax under the composmon scbeme for: special category states Ao
S@2000,000 0 LY % N iy ]
~7 (b) 10,00,000 & o N &L
N @000 T T T & g O g
& (4):1,50,00, 000 % & TP & ,‘
£r 8 1s exemptedxfrom GST & Col 8 g
\\';" (a) Any Busmess exlubmon ks N & 23
o X () A busmess cxhxbmon in India i > A
¥ o (@A business, exhxbmon outsxde Indla e o e
Ao’ (dy 'None of the Above ;; , ?_..‘T' ) \‘-':\f" ,_';3\
<7 4. Tax invoice must be 1ssued by | .von supplies made by.him
\\j" ) Every.supplier " '_\\; & P o
g =" (b) Every personn- ) 2 NG .y

(c) Every reglstered pcrson not pay tax under corﬁposmon,
sy (d)All the above ' .

5. The hablllty to pay tax on goods shall arise, at the
F{:’ \(a) D1spatch of goods & v .,__{5
) =~ (b) Removal of goods S ol ‘ «)
T (e)! Tlme of supply : '_ & ’ \ r
el (d):Delivery of goods . AL #
: 6. -Mr. Kamalesh purchased goods for which tax invoice was Rs.1,00,800 including IGST of 12%
Pl < The Input tax credit under IGST shall be
© +7 (@ RsJ0,800 :
= (b) Rs 12,096 - &~
o (c) Rs. 6,048 o e
& @Rresg0 -
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Paper / Subject Code: 83015 / Direct & Indirect Taxation Paper - I1 -

7. refers to receipt of goods or servnces or both \whether by':ﬁurchasc, acquisition or
any other means with or without consnderallon i : R

(a) Outward supply &
(b) Inwards Supply \4‘-“" o e
(c) Taxable Supply ~ _.3° 3 }; ‘ o
(d) None of these NG t/\‘ o A
8. Sl;}l)p(;y of goods and servnces whlch constllules predonjﬁnanl ele;ﬁ'eht of com};osite supo]y is
calle o < N ’
(a) Common Supply Fed \-G:'\ \'\'\' e i
(b) Principal Supply iy &' o & vl
(c) Mixed Supp\ly v‘\ Fo B ) e e g o
(d) Contmuous Supply.: P .,‘ﬁ ,;ZI!T ~i ,\j;‘ e
9. Tax rate on’'Goods i is determmed\by 7 ,-l“:) ‘ o ke
() Union’ Budget o0 ) & e e
(b) State Budget- & 1‘ Ko Fa P 5 &r b
(c) GST coungil O D‘\M ~; R
(d)"Central ‘Government'in consultanon wnhtstate government & o
10.\Every person shall _t\lﬁe AR order to@e ehg1ble$or grant of reglslratxon under GST
& (a) Aadhar card . & D .\-‘ ¢ < A o
-5 (b) TAN Number™ = oF & & & =
: (c) PAN Number h.:'_,‘ i:, ‘ \;(.,;. .y o »,}‘.\.
o (d) VAT/Service Tax Number a ES
< 1L “Transfer of the titlen goods i isa-supply ¢ of‘ -
& L@ Gosls | S &7 = & ¥ A
ST &Y () Serviees - D & . =
: oy (c)»Both & L~ Tn & R
“r (d) None of these ™ S R o ay
i 12 ‘GSTIN refers to t By ) N -;f‘s
o " (a) GST Information Number* & ] A >
ol ) i;f""' (b) GST Information and Network . > ol
. (c) GST Identification Network ~\’ 3 & b
L (d) GST IdentlﬁcanonNumber (O ey o
= ¢ S e '~\) )
;\'47‘“' Q L"b) Slate whether the followmg statcmcnts arc Truc qr F alse: (Any Ten) (10)

A« 1. Thc bala.nce of CGST credlt aﬁer set-ofﬂCGST can be used towards the payment of IGST.

\ . c\\

S, Value of supply is the amount upon whlch tax is s levied and collected.

” ml'\
Pay

G 3. A reglstered person supplymg taxable goods shall issue a tax invoice within 30 days from the date

of supply of| goods. ..” _‘_~:~“ R
P 4 The place of sugply of tralmng serv:ces w111 be where services are actually performed, whether the
.\-"." recnplent is reglstered or not ik ;j

\.‘ 5 Goods and Serwce Tax isa supply based tax

S ZEL) SRS Page 2 of 18
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Paper / Subject Code: 83015/ Direct & Indirect Taxation Paper-11

6. Under forward charge, the recipient of goods or services is lable to pay tax.

7. Services to the Reserve Bank of India are exempt.

8. Place of supply of goods exported from India shall be the loention of an oxporter,

Y. Services by any court or tribunal established wnder any law ig the supply of services,

10. The rate of composition for trading firmg is 5%,

11, Under GST law, the Value of supply shall not include incidental expertdes,

12. Input Tax Credit shall be allowed only on thé support of Tax Invoice.

Q.2 a) Mr. Vijay is an Engineer, provides you with the following information

Particulars N R,
1) Received fees for advice in relation to setting up an Institute 2,50,000°
2) Received fees for professional advice to his friend 1,75,000
3) Fees received for technical assistance in software . 1,25,000
4) Professional advice to his friend frec of charge 85,000
5) Received fees for consultancy services in Networking .1,50,000
_6) Salary received from employer for part-timc job 1,00,000
7) Purchase of stationary for office work 1,60,000

Compute the-value of Taxable Services and the Goodsnnd Services Tax payable.

_‘exclude Goods and Services Tax. Rate of CGST @'?%'and S(_I-ST @ 9%.

-

>y

(10)

All amounts given

Q.2 b) Determine the Time of suppl'y\in each of the folloxv;ing cases as per the provisions of GST Act,

Date c;

6B3344AE37619E5C2D8716DA0TECAA9L

| Sr. No. | Date on which goods | Date of Invoice f receipt of
* | are made available : S payment .
1 17-04-2022 20-04-2022 |- 18-04-2022
2 15-05-2022 14-05-2022 31-05-2022
3 18-06-2022 01-06-2022 10-06-2022
4 07-07-2022 14-07-2022 21-07-2022
5. 24-08-2022 30-08-2022 18-08-2022
6 - 21-09-2022 17-09-2022 25-09-2022
7 ~14-10-2022 11-10-2022 - 25-10-2022
8 02-12-2022 - 28-11-2022 - 02-12-2022
9 05-01-2023 . 10-02-2023 25-01-2023
10. 16-02-2023 16-02-2023 06-02-2023
OR
© 24541 Page 3 of 18
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Paper / Subject Code: 83015 / Direct & Indirect Taxation Papef'- |

Q.2 ¢) Classify the following activities as Takable Supply and N‘oh“-Taxablc Supply 3 (10)
[ Particulars ; . . Rs,
fLRemuneration received as a Member of Parliament (MP) O 9,75,000
&Royalty received from the permanent (ransfer of (tademarks - 2,00,000
[3. Coaching in recreational activities in rélation o dis 0y 3,75,000 |
4. Speed post services  »- = S Y 11:1,50,000 |-
5. Rent received for residential house A L .1 2,50,000
6. Receipts from supply of farm labour < S -~ 12,55,000
| 7. Courier services < - N 0 o 475000 .-
[ 8. Toll receipts from highway-of Mumbgai to Pung. ™ 2,35,000 |
[ 9. Sold goods to-Mr. Nagesh of Nasik 1.1,80,000 | -
[ 10. Renting‘o‘ﬁiinmovable property'to commercial coaching centre | 2,10,000°
‘;\:-' . : _"':‘;‘ ;ff:‘ d \::;' A \‘;,»:‘I" ‘/. 4 2 o i =
Q.2 d) Determine the Time of supply in each of the following cases as per the provisions of GST Act.
. . Q‘\ ‘: ) ‘\ , \\f ‘ f ’Aj:f?» \;.if ,_v-(IO)
B. Nox ’ Date of Supp,!}";t “Da‘t.e of quqj:be =Date of ll{é;;éipt of .. ,. o
ol - of Services Bl L .~ payment < “
S LU 12-102022 [ 01112022 ) 10-11-2022 - ;
e -2 EN 08-11:2022 > 05-12-2022 .=~ .25-12-2022"
~ - 10-11-2022 =~ 20-12-2022"-" ~.22-12-2022
&~ 4 17-11-2022~." 727-11-2022° 0 03-11-2022
\&\7‘ 5 ~10-1 1—2022’ o 05-12-2022 ~ 15-122022 o
AT L6 [ 15102022 Y 18122022 Y 225122022
& D7 e 23-11-2022 ] 28122022 O 20-112002
AP 8 25-11-2022 & 29:11-2022 <~ -02-11-2022
&9 Y 06-12-2022.” ~10-12-2022° = 17-12-2022
v L 10~ 109-11-2022 e 15-12-2022 ~04-12-2022
A — — ™y s =
Q 3 (a)lM_f.*Sanjay,zre'gisteredg'fxf“sltate oﬁMhharashtré? i)rovides_fi;bur following details for the month
N -April, 2022, Calculate Net Tax Liability of GST. .~ (10)
= < Opening Balance in Electronic, credit ledger as on, 13" April,2022.
& . IGSTRs.2,00,000 ; .~ CGSTRs.50,000; SGSTRs.1,00,000
X e S < o [é,
‘ &[Particulars e 5 s Rs.
@ [ Sold Goods @ 18% GST To.Vaibhav, jn Karad < 12,00,000
I&Q(' LSo_l__dfGoods @.28% GST.To Apama.in Pune .~ 8,00,000
A~ [ Provided services @ 5% GST to,Sunil in Tamilnadu 30,00,000
" _[Provided services @ 12% GST-fo Prakash in Utfaranchal 40,00,000
5| Purchased goods @ 12% GST from Jabalpur 28,00,000
‘r‘: | Purchased goods @ 28% GST From Nagpur 30,00,000
N | Availed services @ 28% GST from Ujjain 1,50,000
| Availed services @ 5% GST from Sangli 90,000
LT 245417 2T “ Page 4 of 18
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5 Provnded scrvxces @ 18% GST to ‘Dilip in Karad oy 1,50,000

Paper / Subject Code: 83015/ Dircct & Indirect Taxation Paper- 11

Q. 3 (b) Determine the place of Supply in following cases with reasons: . (10)

1. Mr. Arbaz is an engincer ochIhi \'Vlm gives services for the comlr'ucli(m of plnnl in Mexica.

2. Mr. Shrimant, a registered pcmon of Jharkhand qcmls goods lhmugll cmmcr to onc of his friends in

Dharashiv.

3. Mr. Kashinath,
Delhi.

4. TISS company of Pune. lm contmclcd with- Tmmmg lm‘»ululc m Mumbm to tmm thclr cmployccs
The training was gwch to employees in Bangalore. C‘

5. Ms. Sadhana of Jaipur not having bank.account i in Cochin takcs a dcmnnd draft from Central Bank

of Cochin for thc purpose of cducatlon ) ;
R = OR‘ O L_:;“

resident ol lCundlvnh lakcq Inmllmc lclcphonc conncctlon l'rom a compnny h 1sed in
&) / ‘\ y

~
~ N

Q.3(c) From lhe Followmg dctaxls calculate th GST Llablllty ;
st Scema a rcglslercd dealcr in thc state of Maiharashtra provndes you with thc followmg details

S ao)

Al
N

for the month of Aprll 2022.

. OpenmgBalancc in clectromc credlt lcdgerason LApnl 2022
Ol IGST “Rs. 17, 005 CGST Rs. 15 000 SGST Rs. 15, 000 k::"\'\ '

(g »_\

) \'I‘ransactmns durmg the month ‘;L‘? 2 ~.Amount-
':_ “_‘_ \\ '.‘\‘\- -:, ,‘-\\:4 _\.) \ ‘
o N Q- 23 o o (Rf)

Sold goods @5 % GST tafAbhijeet*iil Mysore T 600,000
Sold goods @ 12 % GST to Rajuin Pune <~ 11,00,000
gt Purchased Goods @ 12% GST from Kalwa ,‘;} _ -1'50,000

o Provxaed services @ 18% GST to MaDOJ in Valsad -~ 170,000

|Availed servxces / Inward supphcs @ 5% GST from Bangalorc 3,00,000

R = 5
[ y LY ro~ ez .\\
K \, A8 - av '\ %

LQ‘3 (d) Determme the place of Supply in’ followmg cases with reasons: (10)

1. Ms. Aditi of ; Mumbal v:snts a hotel located i in Satara and stays for 15 days.

2; Mr Knshna of PanJun purchases a txcket tor watching a movie in Delhi.
3. A catcrer prowdes servxces on board .in* frain during Mumbai-Chennai which is not included in

A . Ros

= fate.

k\/ =~ ~
=

S\

M
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"a) Are they éligiblc to opt for the éomposi!ion scheme y
b) If yes, then calculate their compositib‘n tax lialgjlity (SGST '@ 0.5% and CGST @ 0.5%)

Paper / Subject Codet BXOIS / Direet & Indirect Taxation Paper . 1y

4. Mr. Rajnish of Rajapur purchased a mohile from a hop in Baroda, Giujrar,
S Mr Nayak residing in Kolkata, travels by Jet Airlines from Mumbai to Bangatore and peta travel

Insuronce done in Chennai,

Q.4.a) M/x Raja Enterprises hag provided the following particular relating to the goods sold by it to

M/x Rani Enterprises. ~ (10)

e
List price of the Machine N 4.50,000
{Exclusive of Expenses, Taxes and Discount) s L
Tax levied by Municipal Corporation onsale of goods | 45,000
Packing Charges o £ 15,000

| CGST and SGST chargeable on the goods ~ 2 \ 54,000

| Charges for designing the machine : N 24,000
Commission paid by M/s Rani Enterprises on behalf of M/s Raja Enterprises 5,000
Subsidy received from NGO. X S 21,000 |

1¢ list price 0fRs.4,50,000 is after considcring the subsidy)

M/s Raja Enterprises offers 10% trade discount o the list price of the goods. ;

Determine the valuc of Taxable supply made by M/s Raja Enterprises. Also, calculate SGST @ 9%
and CGST @ 9%. » - 3

Q4.b) Abhinav Ltd. is a manufacturing concemn in Maharashtra. It wants to opt for a composition
scheme. It fumnishes you with the following information for the year 2022-23.

Kindly advise: N - : = (10)

?

- The break-up of supplies is as follows:

-{ Particulars & 3B f- N 2 Rs.
Intra-state supplies whiclire wholrl)f\é;(empt g Fs 50,00,000
| Value of inward suppl}es, whiphkax is payable under Reverse charge 15,00,000
Intra-state supplies of gqp_ds to Mr. ‘I_iéixllesh (’I-‘a'xﬁrate @ 12%) 4,75,000
.‘ lntra-statg‘Su.pply of goods to Mr. Ti‘{ajesh cha\r_ged at Nil rate of tax 22,50,000
Intrg-statc suppl\y '(;f taxable g(;ods to Mr Suresh (Tax rate 18%) 18,75,000

All amounts are exclusive of GST -

24541 | Page 6 of 18
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OR

gistered: suppher \pxovndcs you the followmg details with respect to

Q.4 ¢) M/s Ajay Enterprises, a re
the contract entered with M/s Vijay Enterpnscs for supply of goods o = (10)
[ Particulars = < el Rs. Rs.
| Value of goods (inclusive of SGST @ 9% and CGST @ 9%) .f“‘f 5,90,000 | .-
| Taxes other than CGST/SGST. " o’ 29,500 |-
| Following expenses were incurred by M/é A_]ay Eritcrpnses J N | &
| a) Insurance charges ¢ ¥ a o - [ 11,800
| b) Packing charges .. A X O X 12,200 -~
[ ©) Transport charges - . : R 120,000 [ 44,000
Testing charges incurred by M/s‘Vuay Entérpnses on. ‘behalf of. M/s A_]ay © 5,000 |-
Enterprises = i) N
Designing charges incurred’ by M/s Vuay Entelpnses, not on"behalf gf:t" &1 7,500 ;
M/s Ajay Enterprises .7 ] 4% Y e a IR
Sub31dy recejved from-the Assoc1at10n of T{aders L an i ~10,000 | -
ist price:is after coﬂSIdermg the subsidy): ol =y S -
Calculate the value of supply and the taxbf SGST @ 9% and CGST @ 9%
AN _ _\ ) = '
Q.4 d) M/S Anand and company is. canymg bUSmess in Mumbal of; Sellmg Grocenes 'I'he company
staxted busmess on 06/02/2023 H1s tumover is as foﬂows x*‘ S e
A Y & e ) o
) \j‘ Are they Ilable to obtam reglstratlon ‘under GST‘7 If, yes"‘from when"’ ’ (10)
Nl Date . 4 I Taxab]e Supply: w:thm the Export supply 4 Exempt supplies
' o5 state of Maharashtra (Rs:) > (Rs)T - (Rs.)
Lzs/oz/zozs » 3;14,000 < _3 8,12,400 i 21,000
- _06/0372023 | 3,04,000 - & o £ 32,000
S [ 07/03/2023 l‘ ~2,85,0003" L e 18,000
¥ " [osi03/2003° | __~3,72,000 NG R A 16,000
[ -09/03/2023" | -~ 592000 .= N = oY 1,12,000
1=10/03/2023 | - 3,12,000 Y i -
:’?Ll 1/03/2023 [ 1,830,000 - v 1,15,000
\:\ B .\_ — L.,\_-.\
Q. 5 (a) Explam the Bcneﬁts of Goods and Servnces Tax (10
- & ,'\,'
= (b) Dlstmgulsh between et g
gf" ) Direct T_'c_l)_{»— and Indllrecﬂt Tax ' A N (5)
< i) Casual Taxable Person and Non-Resident Taxable Person (%)
& NF & o
SN Page 7 of 18
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Q.S Write a short note on any four of the fqlid\vin;,: » : (20)

a) Aggregate turnover E .

b) Time of supply of Goods \ )

¢) Electronic Cash Ledger \:;w" .\1\7 - i | :

d) Intra-state Supply andAI\ﬁl\er-Statet\S,u"pply ._-}f _A;f

¢) Mixed Supply . £ : - 2 -

f) Composition Scheme \ . = R, : E Rod

=) :
’s:\' j {~ s
N 4 m»' o
S e e . N a\v‘"
P & H 54 /
2 > L Es D
Sy SO AARAL R Pace 8 0f 18
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