Paper / Subject Code: 97227 / Economics : History of Economic Thought (R 2022)

TIME: 2 HRS 30 MIN MARKS-80

Note :- 1. All questions are Compulsory.

2. All questions have an internal choice.
3. Numbers to the right indicate full marks for the questions.

Q.1. Answer the following questions. (Any Two) 20
(A) Explain Adam Smith's principle of Division of Labour.
(B) Discuss David Ricardo's theory of Rent.
(C) Explain Karl Marx's theory of Surplus Value.

Q.2. Answer the following questions. (Any Two) 20
(A) Write Alfred Marshall’s view on the consumer’s surplus.
(B) Discuss A.C. Pigou's Contribution to Welfare Economics.

(C) Explain Schumpeter's Innovation theory of Economic Development.

Q.3. Answer the following questionsi.\;“ (Any Two) 20
(A) Explain Keynes' theory of effective demand on employment
(B) Explain Keynes’ multipligr principles.
(C) Explain the role of Fiscal Policy in Economic Development.

L3
3

-

Q.4. Answer the fullqvw;ing questions. (Any Two) 20
(A) Explain the Life Cycle Theory of Consumption.
B) Explamthe Long-Run Phillips Curve with a diagram.
(C) Write Fﬁedxnan's theory of Demand for Money.
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