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N.B: 1) All questions are compulsory
2) All questions carry equal marks
Q.1.  Answer any two questions, 20
u) State the classification of insurance. O

b) Write the Limitation on insurince, A
¢) Distinguish between Assurance and Insurance

Q.2.  Answer any two questions.
a) Digcuss the existence of adverse selection and moral hazard in insurance. @]

b) State the elements of insumble risk.
¢) Explain risk management, \

Q.3.  Answer any two questions.

a) State the role of insurance in economic development, :@

20

b) Explain disinvestment in LIC.
¢) What arc the government policies in insurunce?

Q4. Answer any two questions.
u) Define and state the objective of reinsusance..

b) Explain the role of General Insumnce Corpe x@ .
Q.5.A.Write Short notes on any two.

©) What are the technigue of reinsurance?

n) Functions of insurance,

b) Types of risk.

¢) Public and Private | (Y Stock Market.
OoRr

20

d) Role of Reinsurer,

of adverse situations.
sly productive.
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2. The main purpose of having Life insurance is d
4. As an avenue for long-term investment.
b, Asa medium for getting income tax benefits from savings,

¢. Asa governmental progremme for reducing poverty,
d. None of the above.

. Understated,

3. The principle of average applies when the valoe is in the proposal, O

. Usisom
e Nntnmhnuc _
d. Negligible. &
4 may be described as & social device to reduce o climinate risk of | ®
and propgrty.

a. Investment. \
b, Saving. @
¢. Insurance

d. Loan

5. Which of the following documents is an evidence of the co msurer and insured?

a. Proposal form. %
b. Policy document,

¢. Prospectus.
d. Claim form.

6. Insmmdngduemui&expmcmmd'
a. Risk Reduction.

b. Risk Financing,
¢. Risk Retention.

d. Risk Sharing.
)
7. Uncentain events are broadly
a. Predictable and Unp e
b. Possible and Impossil
¢. Natural and

. Rareand C

8. The success of w@:of risk management depends on its -
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9. Transfer of rights and remedies of the insured to the insurer after indemnity has been effected
is called a

Insurable interest.

Subrogation.

Proximate clause.

Money back policy.

10, is Not a Type of Hazard. ( O

R

Legal Risks.
Social Risks,

anow

Moral Risks.
Physical Risks. s c : ®
ll.wmboesttham:“Pmlum“.Dme.inRehﬁenbmWPol& :

a. Profit, Earned by the Insurer,
b. Price, Paid by an Insured, for Purchasing the Policy,
¢. Margins of an Insurer, on a Policy.

d. Expenses, incurred by an Insurer, on a Policy,

12 Pradhan Mantri Suraksha Bima Yojana (PMSBY ) will
a. Death due to Accident.
b, Disablement due to Accident .
¢. Both Disablement & Death duc to Accident.
<. None of the above.

13 Under PMSBY Scheme, the insurance cover s one year period stretching
from A e

a, 1st April to 31st March.
b. 1st June to 31st May,

¢ Istjulyto30June. ©
d. 1 January to 31st

14.When was the A B lounched?

a March 8, 2018.
b. April 14, 2018

¢, January l.

N

3

0, 1RFCY18489%7A 1 EA7TI 23004 AEYSES90E

A3

|



e | — AT

Paper / Subject Code: 97226 / Economics : Economics of Insurance (R 2022)

15, MEeans INSuring sgain.
a. General insurance.
b. Reinsurance.
¢, Coinsurance. .
d. Double insurance.

16. insurance medans an alternative 1o purchasing insurance in a
commercial market, :

u. External,

b. Internal.

¢. Double.

d. Re insurance, (&)
- 17 Reinsurance can be called as i A \

a. Insurance of Insurance.
b, Insurance of insures.
¢. Insurance of insurance policy.

d. Nane..
18......... was constituted 0s an awtonomous body to regulate ¢ business of

insurance and reinsurance in India

a LIC.

b, GIC, %
c. IRDA.

d. NBFC.

19.Which technology Trend in Insurance 2

a. Expand its capacity.
b. Stabilise its i ;
X ‘¢ Finanee its 4
d. All of the abo
4

@ .
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