/ Paper / Subject Code: 44803 / Cost Accounting - I1I
TUBAE /Sé-m Y/,’Ll—~ l~]q

Time: 2 hours 30 minutes

N.B.: 1) Question No.1 is Compulsory
2) All Workings should form the part of Solution.
3) Use of Simple Calculators is allowed.

Q.1DA) Fill in the blanks (Any 8)
1. The objective of is to maximize profit. - &g
2, is a technique of evaluating the performance

3. In service costing, salary of driver is

5 costing is used to ascertam '
Ledger an account is mamt

.....

3 Uniform Costing helps to contro
4. Overheads can be over!undcr absorb‘

nting and financial accounting system.

30" September 2019 in the cost ledger 15
on 30" September 2019
Debit (Rs.) Credit (Rs.)
45000
180000
120000
345000
345000 345000

g-_«,mdlrect wages Rs.25,000) Rs.75,000.
éurred Rs.70,000.
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6. Cost of goods sold Rs.1,90,000.
7. Material issued to Production Rs.1,20,000
8. Sales Rs.2,50,000.
9. Material damaged Rs.5000
10. Office expenses incurred Rs. 12,000
11. Selling overheads incurred Rs.10,000. 4
12. Office expenses & selling overheads to be transferred to: ‘c, sting”
You are required to prepare
1. Stores Ledger Control A/c.
2. WIP Control A/c.
3. Finished Goods Control A/c.
4. Cost ledger Control A/c.

Q.2)B) Riya enterprises furnishes the followin g
2019. Units Introduced in process-:11,0
Expenses debited to Process acco
Material 20,000
Labour X 20,800
Overheads X 10,400 ,, 3
Unit transferred to next process,
Closing WIP- 400 umts‘ P

rmoves waste lime through following trucks:
e 15

Capacity
3 tons each
-1 2 tons each
4 tons each
1 ton each
in each tnp covers an average distance of 5 Kms. Each

Rs 1000 each
Rs 300 each
Rs 150 each
Rs 32000

Rs 120000
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Lubricant Rs 30000
Stores consumption Rs 10000
Rent of garage Rs 6000

Electric expenses Rs 12000
Miscellaneous expenses Rs 24000

Superintendent devotes 50% of his time for this job. Thll deps
21000 p.m. for services borrowed from the other department.~ -

OR

Q.3) B) Pass Journal entries for the following tranéoéiion 0.
August 2019 under Integrated system of Accountm’

Material issued to productlo 1
Wages paxd to worker

IR N R P R IS E

Prmtmg and’ statxonery expenses péud
Cost of goods produced :

15
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OR

Q4) B) From the following information extracted from the books of Pa »
month of June 2019, ’
1. Opening WIP as on 1St June 2019 2000 units @ Rs; Op

2.
3.
4

5.
Prepare the following under FIFO Method
1. Statement of Equivalent Production. .~
2. Statement of Equivalent Cost per uni
3. Process Account.

1.
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